
Key Investor Information
This document provides you with key investor information about this Sub-Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Sub-Fund. You are advised to read it so you can make an
informed decision about whether to invest.

DYNAMIC ASSET ALLOCATION SUB-FUND
Class B (LU0476460141)
a Sub-Fund of NBG International Funds FCP
This Fund is managed by NBG Asset Management Luxembourg S.A.

OBJECTIVES AND INVESTMENT POLICY

Investment Objective
The Sub-Fund aims to achieve positive long-term returns, mainly
from capital appreciation. The Sub-Fund does not follow specific
geographical constraints or predetermined investment allocation
weighting models. The frequency and rate of changes in portfolio
composition depends on the prevailing conditions in the markets
the Sub-Fund invests in and on the management company's view
on expected future developments on those markets.

Investment Policy
The Sub-Fund's investment policy is achieved via a diversified
portfolio consisting of UCITS or other collective investment
schemes eligible under article 41 (1) of the 2010 Law and that
provide exposure to a broad spectrum of asset classes, including
but not limited to equities, fixed income, commodities, real-estate
and cash.

Holdings in any of the above mentioned asset classes may be
between 0% and 100% of net assets.

The UCITS to be included in the Sub-Fund's assets are chosen by
evaluating both the underlying assets of the specific UCITS and its
portfolio, its size, its liquidity, its statistical evaluation and its
interaction with other Sub-Fund's assets.

Transaction costs on portfolio assets of the Sub-Fund affect its
performance

Subscription and Redemption
Subscriptions and redemptions are daily. Redemption orders
received by the Registrar Agent on any Dealing Day are executed
on the next business day.

Income
Income generated by the Share Class is reinvested.

Fund Currency
The base currency of the sub-fund is the EUR.

RISK AND REWARD PROFILE

Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

Risk Disclaimer
The risk and reward indicator illustrates where the Sub-Fund is
positioned in terms of its possible risk and reward. The higher the
Sub-Fund's position on this scale, the greater the possible reward,
but also the greater the risk of losing money. Even if the Sub-Fund is
in the lowest risk class you can lose money as no investments are
entirely risk free. The risk indicator is calculated using historical data
which may not be a reliable indication of the future risk profile of this
Sub-Fund. The risk classification is not guaranteed to remain
unchanged and may change over time. A full description of risks
affecting the Sub-Fund are shown in the Prospectus.

Why is this Sub-Fund in this category?
Based on preliminary calculations, the level of the risk-reward profile
is 3. This means that the Sub-Fund is subject to a low level of risk
since it is exposed to market factors such as global macro-
economic trends, currency fluctuations, interest rates fluctuations,
inflation and the performance of issuers of securities.

Not all risks affecting the Sub-Fund are adequately captured by
the synthetic risk indicator. The following risks may affect the
Sub-Fund:

Currency risk - this exists when the Sub-Fund invests in assets
denominated in a different currency. A devaluation of the asset's
currency relative to the currency of the Sub-Fund will lead to a
reduction in the value of the Sub-Fund.

Interest rate risk - this is the extent to which an asset or
investment's value could be influenced by movements in variable
interest rates.

Derivative risk - use of derivatives results in higher chances of loss
due to the use of leverage, or borrowing. Derivatives allow investors
to earn large returns from small movements in the underlying
asset's price. However, investors could lose large amounts if the
price of the underlying moves against them significantly.

Counterparty risk - may occur when the Sub-Fund has investment
exposure through contracts with third parties.

Credit risk - the possibility that a debtor will not meet their
repayment obligations.

Operational risk - under specific circumstances the Sub-Fund may
be subject to operational risk of loss due to inadequacy or failure of
internal procedures and systems, human factor or external events.

The Sub-fund may also be exposed to commodity and real estate
risks.



CHARGES FOR THIS SUB-FUND

One-off charges that may be taken before or after you
invest

Entry charge 4.00%

Exit charge 0.00%

This is the maximum that might be taken out of your money before
the proceeds of your investment are paid out.

Charges taken from the Sub-Fund over a year

Ongoing charge 1.45%

Charges taken from the Sub-Fund under certain specific
conditions

Performance fee none

The charges investors pay are used to pay the costs of running the
Sub-Fund, including the costs of marketing and distribution. These
charges reduce the potential growth of your investment.

The entry charge shown is a maximum figure. In some cases you
might pay less – you can find this out from your financial advisor or
distributor.

The ongoing charges are based on the 12 months ending 31/12/
2017 and can vary from year to year. They do not include costs
associated with the purchase or sale of securities, other than those
incurred when investing in other funds. The Fund's annual report
contains details of the exact costs calculated.

Detailed information on charges can be found in the section
VIII. Sales, Management Fees, Reference Currency and Company
Charges of the Fund's Prospectus which can be found at websites
www.nbgam.lu and www.nbgam.gr

PAST PERFORMANCE

% Q Class B (LU0476460141)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-5.3 1.7 -0.1 3.9 2.0 -1.8 5.0
1

1 In 2014 the Sub-Fund changed its name and investment
objective. Past Performance disclosed prior to 2014 has been
achieved under circumstances that no longer apply.

Past performance is not a reliable indicator of future results, prices
of shares and the income from them may fall as well as rise and
investors may not get back the amount originally invested.

The past performance shown is NAV to NAV and takes into account
all ongoing charges with the exception of entry/exit charges if
applicable.

Performance is shown in EUR.

This Sub-Fund was launched on 15/01/2010.

PRACTICAL INFORMATION

Depositary
Société Générale Bank & Trust, 11, avenue Emilie Reuter, L-2420
Luxembourg, Grand Duchy of Luxembourg.

Further Information
This KIID is specific to the Sub-Fund and share class stated at the
beginning of this document. However, the prospectus, annual and
semi-annual reports are prepared for the entire NBG International
Funds FCP.

Further information in English about this Sub-Fund or other share
classes or Sub-Funds of the NBG International Funds FCP,
including the latest annual and semi-annual reports, the fund
prospectus and the key investor information (KIIDS) are available
free of charge at the register office of the Management Company,
the Investment Manager and the Nominee, or online at
www.nbgam.lu and www.nbgam.gr.

Additionally, the prospectus and the key investor information (KIIDS)
in Greek are available at the offices of the Investment Manager, and
the Nominee. These documents as well as the Net Asset Value
(NAV) of the shares are available online at www.nbgam.gr.

NBG International Funds FCP is an umbrella fund with multiple Sub-
Funds and share classes. This key investor information document
describes one share class of one Sub-Fund of the NBG
International Funds FCP. The assets and liabilities of each Sub-
Fund of the umbrella fund are segregated by law. Only the profit or

loss of the Sub-Fund in which you are invested has an impact on
your investment.

The current remuneration policy containing further details and
information in particular on how the remuneration and advantages
are calculated and the identity of the persons responsible for the
attribution of the remuneration and advantages is available at www.
nbgam.lu. A paper copy of the remuneration policy may be
obtained free of charge upon request.

Tax Legislation
Luxembourg's taxation regime may have an impact on the personal
tax position of the investors.

Liability Statement
NBG Asset Management Luxembourg S.A. is a management
company established under Luxembourgish law. NBG Asset
Management Luxembourg S.A. may be held liable solely on the
basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
prospectus for the UCITS.

Switching between Sub-Funds of NBG International Funds FCP

Switching between share classes of NBG International Funds
FCP is not permitted. Switching between sub-funds is permitted
provided the shareholder meets the requirements of the destination
share class. For full details please refer to the Prospectus.
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This fund is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier (CSSF). NBG Asset Management Luxembourg
S.A. is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. This key investor information is accurate as at
14/02/2018.


